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1 Main Accounting Data and Financial Indicators of the Company 

 

Unit: Yuan Currency: RMB 

Main Accounting Data 
In the Reporting 

Period  

YOY 

Growth (%) 

From the Beginning of 

This Year to the End 

of the Reporting 

Period 

YOY 

Growth (%) 

Operating Revenue 4,997,072,751.96 44.64 13,245,900,486.06 32.90 

Net Profit Attributable to 

Shareholders of the 

Company 

147,282,826.92 51.29 356,658,200.80 N/A 

Net Profit Attributable to 

Shareholders of the 

Company after Deducting 

Non-recurring Gains and 

Losses 

137,111,303.17 52.88 325,631,870.81 N/A 

Net Cash Flow from 

Operating Activities 
N/A N/A 306,786,256.32 -15.77 

Basic Earnings per Share 

(Yuan/Share) 
0.56 51.35 1.36 N/A 

Diluted Earnings per 

Share (Yuan/Share) 
0.56 51.35 1.36 N/A 

Weighted Average ROE 

(%) 
3.88 

Increased 

by1.08 

percentage 

9.52 

Increased 

by10.01 

percentage 

 
By the End of the 

Reporting Period 
By the End of Last Year 

YOY 

Growth (%) 

Total Assets  11,757,754,780.03 11,233,006,183.51 4.67 

Net Assets Attributable to 

Shareholders of the 

Company 

3,813,462,359.17 3,632,571,680.63 4.98 

Note: “The reporting period” refers to the 3-month period from the beginning to the end of this quarter. 
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2 Financial Reports 

 

2.1. Consolidated Balance Sheet 

 

Consolidated Balance Sheet 

September 30, 2024 

Business name: Quectel Wireless Solutions Co., Ltd 

Unit: Yuan Currency: RMB  

Items September 30, 2024 December 31, 2023 

Current Assets 

 Cash and cash equivalents 1,761,776,082.48 1,871,655,491.62 

 Bills Receivable 383,352,609.90 376,754,505.53 

 Accounts Receivable 2,756,814,535.99 1,653,066,678.77 

 Accounts Receivable Financing 440,676,862.41 352,986,002.70 

 Prepayments 179,450,932.11 100,821,995.99 

 Other Receivables 105,237,296.24 238,533,690.49 

 Inventories 3,135,537,056.41 3,523,491,182.17 

 Other Current Assets 370,992,144.08 417,202,048.55 

  Total Current Assets 9,133,837,519.62 8,534,511,595.82 

Non-current Assets 

 Long-term Equity Investments 39,366,340.01 39,357,027.56 

 Other Equity Instrument Investments 28,778,950.88 34,357,689.50 

 Fixed Assets 1,120,269,563.86 1,188,407,962.63 

 Construction in Progress 170,137,983.57 101,984,612.77 

 Right-of-Use Assets 781,980,788.45 818,157,652.37 

 Intangible Assets 375,472,764.43 395,553,938.52 

 Long-term Deferred Expenses 50,525,287.27 67,267,501.22 

 Deferred Tax Assets 27,166,570.93 28,867,072.11 
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 Other Non-Current Assets 30,219,011.01 24,541,131.01 

  Total Non-Current Assets 2,623,917,260.41 2,698,494,587.69 

   Total Assets 11,757,754,780.03 11,233,006,183.51 

Current Liabilities 

 Short-term Borrowings 1,034,231,596.51 719,557,936.65 

 Notes Payable 902,898,482.65 1,282,326,865.14 

 Accounts Payable 3,221,927,775.20 2,775,732,195.78 

 Contract Liabilities 451,150,611.02 218,695,562.18 

 Employee Salaries Payable 288,279,977.76 243,194,739.83 

 Taxes Payable 27,073,254.99 36,949,704.66 

 Other Payables 7,702,327.39 10,694,417.24 

 Non-current Liabilities Maturing within 

One Year 
94,046,213.80 88,246,148.02 

 Other Current Liabilities 168,781,090.66 199,788,157.09 

  Total Current Liabilities 6,196,091,329.98 5,575,185,726.59 

Non-current Liabilities: 

 Long-term Borrowings 1,319,009,214.33 1,436,800,106.49 

 Lease Liabilities 418,363,961.19 557,514,018.10 

 Deferred Revenues 28,589,083.46 39,261,118.38 

 Deferred Tax Liabilities 70,746.72 41,167.24 

  Total Non-current Liabilities 1,766,033,005.70 2,033,616,410.21 

   Total Liabilities 7,962,124,335.68 7,608,802,136.80 

Shareholders’ Equity 

 Share Capital 264,574,906.00 264,574,906.00 

 Capital Reserve 2,120,802,992.61 2,116,906,062.95 

 Subtract: Treasury Stock 105,848,324.92 20,848,388.78 

 Other Comprehensive Income -42,432,424.45 -43,966,410.00 
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 Special Reserve 1,221,453.94 606,623.29 

 Surplus Reserve 142,875,039.57 142,875,039.57 

 Undistributed Profit 1,432,268,716.42 1,172,423,847.60 

Total Equity Attributable to 

Shareholders of Parent Company 
3,813,462,359.17 3,632,571,680.63 

 Minority Shareholders’ Interest -17,831,914.82 -8,367,633.92 

  Total Shareholders’ Equity 3,795,630,444.35 3,624,204,046.71 

Total Liabilities and Shareholders’ 

Equity 
11,757,754,780.03 11,233,006,183.51 

 

2.2. Consolidated Income Statement 

 

Consolidated Income Statement 

January to September, 2024 

Unit: Yuan Currency: RMB  

Items 

First Three Quarters of 2024 

(From January to 

September) 

First Three Quarters of 2023 

(From January to 

September) 

I. Total Operating Revenue 13,245,900,486.06 9,966,795,619.27 

 Including: Operating revenue 13,245,900,486.06 9,966,795,619.27 

II. Total Operating Costs 12,851,410,096.47 10,036,386,955.42 

 Including: Operating costs 10,871,075,433.98 8,136,309,169.14 

    Taxes and surcharges 11,103,595.34 8,147,989.36 

    Selling expenses 358,865,304.33 321,369,672.09 

    Administrative expenses 302,472,289.06 319,610,541.29 

    Research & development  

    expenses 
1,227,682,695.37 1,203,632,658.85 

    Finance expenses 80,210,778.39 47,316,924.69 

    Including: Interest expenses 64,725,519.29 70,759,694.56 

       Interest income 15,550,636.09 14,081,049.65 
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 Add: Other income 29,884,756.75 20,869,912.73 

   Investment income  

   (loss expressed with "-") 
33,963.95 51,919,575.98 

   Including: Investment income  

   from associates and joint  

   ventures 

33,963.95 27,639.56 

   Fair value gains  

   (loss expressed with "-") 
 -23,045,661.96 

   Credit impairment losses 

   (loss expressed with "-") 
-28,098,960.55 7,075,885.78 

   Asset impairment losses 

   (loss expressed with "-") 
-47,676,939.82 -11,511,648.31 

   Gains/loss on asset disposal 

   (loss expressed with "-") 
5,281,044.13 -61,965.82 

III. Operating Profit  

(loss expressed with "-") 
353,914,254.05 -24,345,237.75 

 Add: Non-operating income 1,235,268.37 2,298,335.25 

 Subtract: Non-operating expenses 5,344,822.37 4,997,748.24 

IV. Total Profit  

(loss expressed with "-") 
349,804,700.05 -27,044,650.74 

 Subtract: Income tax expenses 2,803,814.11 -5,268,493.42 

V. Net Profit  

(loss expressed with "-") 
347,000,885.94 -21,776,157.32 

1. Classification by business continuity 

1) Net profit from continuing 

operations (loss expressed with 

"-") 

347,000,885.94 -21,776,157.32 

2. Classification by ownership  

1) Net profit attributable to 

shareholders of parent 

  company (loss expressed with  

  "-") 

356,658,200.80 -18,024,634.54 

2) Minority interest (loss expressed 

with "-") 
-9,657,314.86 -3,751,522.78 

VI. Other Comprehensive Income  

(Net of Tax) 
1,533,985.55 5,706,989.77 

1. Other net after-tax comprehensive 

income attributable to owners of the 

parent company 

1,533,985.55 5,706,989.77 
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1) Other comprehensive income 

that cannot be reclassified into 

profit or loss 

-13,078,738.62 9,125,535.24 

Changes in fair value of other equity 

instrument investments 
-13,078,738.62 9,125,535.24 

2) Other comprehensive income to 

be reclassified to profit or loss 
14,612,724.17 -3,418,545.47 

Differences in translation of foreign 

currency financial statements 
14,612,724.17 -3,418,545.47 

VII. Total Comprehensive Income 348,534,871.49 -16,069,167.55 

1. Total comprehensive income 

attributable to shareholders of the 

parent 

358,192,186.35 -12,317,644.77 

2. Total comprehensive income 

attributable to minority shareholders 
-9,657,314.86 -3,751,522.78 

VIII. Earnings per Share 

1. Basic earnings per share 

(Yuan/share) 
1.36 -0.07 

2. Diluted earnings per share 

(Yuan/share) 
1.36 -0.07 

 

 

2.3. Consolidated Cash Flow Statement 

 

Consolidated Cash Flow Statement 

January to September, 2024 

Unit: Yuan Currency: RMB  

Items 

First Three Quarters of 2024 

(From January to 

September) 

First Three Quarters of 2023 

(From January to 

September) 

I. Cash Flows from Operating Activities 

 Cash received from sales of goods or 

 rendering of services 
11,405,967,376.41 10,230,631,993.60 

 Refunds of taxes 836,421,848.65 696,863,256.44 

 Cash received from other operating 

 activities 
51,683,025.12 37,249,297.64 

 

mailto:info@quectel.com
http://www.quectel.com/


                                                                        
                                                         2024 Q3 Financial Report 

 

 

 
Building 5, Shanghai Business Park Phase III (Area B), No.1016 Tianlin Road, Minhang District, Shanghai 200233, China  Email: info@quectel.com Website: www.quectel.com         8 / 9 

 

 
 

  Sub-total of cash inflows from  

  operating activities 
12,294,072,250.18 10,964,744,547.68 

 Cash paid for goods and services 10,324,451,254.01 8,712,230,211.28 

 Cash paid to and on behalf of 

 employees 
1,283,458,614.35 1,497,902,509.80 

 Cash paid for all types of taxes 40,834,468.31 20,668,380.71 

 Cash paid for other operating 

 activities 
338,541,657.19 369,725,237.32 

  Sub-total of cash outflows from 

  operating activities 
11,987,285,993.86 10,600,526,339.11 

   Net Cash Flows from  

   Operating Activities 
306,786,256.32 364,218,208.57 

II. Cash Flows from Investing Activities  

 Cash received from returns on 

 investments 
 30,500,000.00 

 Cash received from investment 

 incomes 
24,651.50 90,097.42 

 Net cash received from the disposal of 

 fixed assets, intangible assets and 

 other long-term assets 

493,314.05 51,690.75 

  Sub-total of cash inflows from  

  investing activities 
517,965.55 30,641,788.17 

 Cash paid for the purchase and 

 construction of fixed assets, intangible 

 assets and other long-term assets 

195,990,887.68 195,810,121.91 

 Cash paid for the acquisition of 

 investment 
7,500,000.00  

  Sub-total of cash outflows from 

  investing activities 
203,490,887.68 195,810,121.91 

   Net Cash Flows from  

   Investing Activities 
-202,972,922.13 -165,168,333.74 

III. Cash Flows from Financing Activities 

 Cash received by absorbing 

 investments 
191,145.00  

Including: Cash received by absorbing 

investments of minority shareholders 
191,145.00  

 Cash received from borrowings 1,215,984,397.53 1,267,257,710.61 

  Sub-total of cash inflows from  

  financing activities 
1,216,175,542.53 1,267,257,710.61 

 Cash paid to repay debts 1,037,677,958.27 1,309,553,621.40 
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 Cash paid for distribution of dividends, 

 profits or for interest expenses 
153,219,433.99 271,248,020.51 

 Other cash paid related to financing 

 activities 
226,622,770.60 57,308,516.96 

  Sub-total of cash outflows from 

  financing activities 
1,417,520,162.86 1,638,110,158.87 

   Net Cash Flows from  

   Financing Activities 
-201,344,620.33 -370,852,448.26 

IV. Effect of Exchange Rate 

Fluctuation on Cash and Cash 

Equivalents 

-12,348,123.00 28,621,803.55 

V. Net Increase in Cash and Cash 

Equivalents 
-109,879,409.14 -143,180,769.88 

 Add: Balance of cash and cash  

 equivalents at the beginning of the 

 Reporting Period 

1,871,555,490.87 2,198,795,359.92 

VI. Balance of Cash and Cash 

Equivalents by the End of the 

Reporting Period 

1,761,676,081.73 2,055,614,590.04 
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